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Market Indicators . . . March 13, 2026
Production Prices
Week Ending 3/14/2026 Last Year Ago  Weekly Average ($/Cwt) Last Week Ago Year Ago
FI Cattle Slaughter (Thou Hd) 525 586 Live Steer 234.77 239.94 205.30
FI Hog Slaughter (Thou Hd) 2532 2501 Dressed Steer 372.04 379.82 324.97
FI Sheep Slaughter (Thou Hd) 39 39 Choice Beef Cutout 395.54 386.41 319.57
Young Chicken Sltr. (Mil Hd) 172.2 167.4 USDA Hide/Offal 12.20 12.21 11.64
OK City Fdr. Str. (6-7 Cwt.) 428.89 433.54 331.61
Slaughter Cattle Live Weight 1469 1430
Slaughter Hog Live Weight 292 291 National Negotiated Hogs 92.70 91.51 90.65
Slaughter Lamb/Sheep Live Wt. 123 128 Natl. Net Hog Carcass 91.22 90.44 88.80
Feeder Pigs (40 Lbs) ($/Head) 126.06 123.11 106.18
Beef Production (Mil Pounds) 469.4 509.8 Pork Cutout 99.86 98.62 97.01
Pork Production (Mil Pounds) 552.6 541.4
Lamb, Mutton Prod. (Mil Lbs.) 24 2.6 Lamb Cutout 547.25 556.32 462.71
Previous 6 Wk. Moving Avg. Cheddar, 40 Ib Block($/Ib) 1.50 1.48 1.93
Total Beef (Mil Lbs) 472.9 499.8
Total Pork (Mil Lbs) 547.8 539.9 Corn, Omaha ($/Bu) 4.43 4.33 4.49
Total Lamb, Mutton (Mil Lbs) 24 24 Soybeans, Cntrl IL ($/Bu) 12.20 11.77 10.06

Source: Various USDA-AMS reports. Data are preliminary.

Trends...FEEDER CATTLE PRICES AND DROUGHT

Prices for 500-600-pound steer calves and 700-800-pound feeder steers have started the
year strong with weekly levels well above a year ago. Last week’s price for 500—600-pound
steer calves was $500 per cwt in Montana, $504 in South Dakota, $503 in Nebraska, and $493
per cwt in the Southern Plains (KS & OK). Across these markets, prices are more than $140
per cwt (about +40%) above year-ago levels. To start 2026, prices for feeder steers are posting
gains around $100 per cwt (about +30%) over a year ago. Last week’s price in Montana was
$404 per cwt, $393 per cwt in South Dakota, $392 per cwt in Nebraska, and $387 per cwt in
the Southern Plains. The strong prices are reflective of the tightest cattle supplies in more than
70 years but also of persistent drought across the US.

Severe drought conditions continue to plague the western and southern US. USDA is
reporting that more than half of the cattle inventory is within an area experiencing drought.
According to the NRCS snow water equivalent basin conditions map for March 12 (end of day),
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the winter across the western US and the potential for lower precipitation during the spring, range
and pasture conditions ratings have likely deteriorated. Nationally, alfalfa hay prices continue to
track near or below last year’s levels with January reported at $160 per ton. Other hay prices are
well below year-ago levels with January at $131 per ton nationally. The recent decline in hay prices
is due in part to a boost in hay stocks, which were reported at nearly 82 million tons as of
December 1, 2025, up marginally (+0.2%) from the prior year and the highest in five years.
Although hay stocks were reported up from a year ago, the persistent drought might have led to
regional impacts to stock numbers as producers may be depleting stocks during these dry times.

RETAIL BEEF PRICES START YEAR STRONG

The retail beef price for the month of February continued to post strong gains compared to
year-ago levels, while the retail pork held steady, and the composite broiler retail price moved
slightly lower. In February, the all-fresh retail beef price posted a record of $9.64 per pound, and
compared to the same month last year, the price was up $1.32 per pound (+16%). As the all-fresh
retail beef hit a peak in February, so did the price for ground beef at $6.90 per pound, up $0.93 per
pound (+16%) from the previous year. Roasts were $8.93 per pound in February, up $0.93 per
pound (+12%) from last year. In February, steaks were $14.14 per pound, an increase of $2.29 per
pound (+19%) from last year and the second highest on record behind August 2025 ($14.32).

The retail pork price was $4.90 per pound in February, which was a marginal increase of $0.06
per pound (+1%) from last year. Since January 2025, the retail pork price has averaged $4.94 per
pound with a range of $4.84 to $5.08 per pound. February’s retail pork price fell within the range
over the last 14 months and was near the average price. In February, the retail prices for bacon
and for hams were $6.90 and $4.48 per pound, respectively, which were increases over a year ago
of $0.11 (+2%) and $0.05 (+1%). The retail price for pork chops in February fell marginally from
last year by $0.04 per pound (-1%) to $4.19 per pound.

The February retail composite broiler price was $2.39 per pound, down $0.05 per pound (-2%)
from last year. The broiler price has been on a gradual decline since June 2025 when it was $2.49
per pound. The whole bird price was $2.05 per pound in February, which has been holding steady
with where prices have been over the last few months. Leg prices fell lower to $1.71 per pound in
February, down $0.09 per pound (-5%) from last year and the lowest since August 2021 ($1.70).
The breast price was up $0.06 per pound (+2%) from last year to $4.14 in February. Egg prices
dropped $3.40 per dozen (-58%) to $2.50 per dozen in February, the lowest since November 2023
($2.14).

TURKEY TRADE SLOW TO START THIS YEAR WITH PRICES AT RECORD HIGH

Reported trade by the USDA-Agriculture Marketing Service (AMS) in consumer-pack (C-P)
whole turkey trade channels has been minimal during the first two months of 2026. Based on
monthly summaries from USDA-AMS, trade for C-P hens totaled 435,000 pounds this year at an
average price of close to $1.70 per pound. This compares with the first two months of 2025 when
C-P hen trade volume totaled 3.58 million pounds at an average price of $0.87 per pound. The
comparison to 2024 was even more dramatic, with 9.87 million pounds of C-P hens traded at an
average price of $0.93 per pound in January and February.

Monthly turkey production for January was down -4% from a year earlier but weekly year-to-
date turkey production through early March shows a double-digit percentage gain compared to a
year ago. Breast meat prices have shown the effects of the additional supply since January,
dropping from around $7.20 per pound to $5.60, currently. A similar percentage price decline
would not be surprising for C-P hens in the next 30-60 days to stimulate whole bird trade for the
remainder of the year. The aura of High Path Avian Influenza has hung over the turkey market for
the last several years, limiting available supplies, but in the absence of downward price
adjustments in the coming weeks, turkey consumption in the second half of this year could be
down sharply.



